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Strong Shareholder Support for CPA Model Political
Disclosure Resolution Continues in 2012 Proxy Season:
Votes Jump at 12 Companies That Had Resolutions Last Year
WASHINGTON – Shareholder votes signaled sustained, high support for corporate political
disclosure and accountability resolutions in the 2012 proxy season, the Center for Political
Accountability reported today.
For the second consecutive year, a shareholder resolution for political transparency and
accountability captured a majority vote, this time at WellCare. The resolution captured 52.66
percent of total shareholder votes cast for and against it.
Strong backing for CPA’s political disclosure and accountability resolution also was reflected by
investor support exceeding 40 percent at five other companies: Coventry Health Care Inc., 48.62
percent; Anadarko Petroleum Corp., 46.62 percent; Windstream Corp., 43.30 percent;
CenturyLink Inc., 41.08 percent; and CVS Caremark Corp., 40.91 percent.
At 12 of 18 companies where the resolution was resubmitted from the prior year, shareholder
support for disclosure resolutions increased. Of proxy votes that were available from 25
companies overall as of June --, 13 disclosure resolutions – or more than half -- won support that
exceeded 30 percent.
The Amalgamated Bank and New York City Pension Funds’ resolutions brought the two highest
votes for disclosure, at WellCare and Coventry Health Care. For other disclosure votes
exceeding 40 percent, the shareholder group sponsors were New York State Pension Funds at
Anadarko Petroleum; Communications Workers of America at Windstream; Trillium Asset
Management at CenturyLink; and Green Century Capital Management at CVS Caremark.
“Shareholders are bullish about political disclosure and accountability resolutions. Their votes on
these 2012 resolutions show continuing momentum,” said Bruce Freed, CPA president.

“And these votes tell only half of our success story,” Freed added. Of 51 resolutions filed this
year by shareholders working with CPA, 13 resulted in an agreement with a company, he said.
“With anonymous political spending soaring in a presidential election year,” Freed said, “both
institutional and retail shareholders are casting high votes for political transparency. They
recognize and are responding to the heightened threat posed by secret political spending since
Citizens United.”
For the first time this year, the number of corporate political disclosures surpassed shareholder
resolutions on energy and environmental issues, long of interest to investors, a Chicago Tribune
article reported.
Freed also noted that agreements with three companies followed high shareholder support for the
resolutions in 2011. Almost 47 percent of shareholders had supported the resolution at
Halliburton Co., almost 49 percent at R.R. Donnelley & Sons, and more than 44 percent at State
Street Corp.
The 2012 shareholder resolutions were based on CPA model proposals calling on companies to
disclose and to require board oversight of their political spending with corporate funds.
For the 25 companies where shareholder votes were available, the average vote was 30.1 percent
in favor of corporate political disclosure. CPA did not include in its calculations votes cast on
resolutions at Aetna and WellPoint. These companies already had corporate political disclosure
policies (see CPA’s Leaders in Corporate Disclosure listing), and the 2012 resolutions dealt with
disclosure of their special assessments to trade associations and their dues for these groups.
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